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Wehave 
ais inmateeceampintscaaenen 
nor is’ if necessary for. us to point out the 
value which must always attach to this sort of 
public writing, But we also need a really im- 
SRa Pidhe ReMANO th do diate 
ization—social, commercial or political—inde- 
pendent of all factions, and devoted entirely to 


the task of examining each public question as. 


it arises, upon its merits alone. A very few 
attempts have been made in this country to 
pee: this .want, which in England is 

* met” by the London’ T¥nes: 
That great journal. has earned -the 
powerful . positions which it now  tolds, 
ess by the ability (great as that ability has al- 
ways-been) displayed in its columns, than by 
the*conviction gradually generated in the pub- 
lic mind.of the perfect independence of its 
managers. It has never made itself the organ 
of any clique, or. sect, or interest. Silly sto- 
ries have from time to time been circulated, 
that one or another power; of finance or of 
the State, had bought the Times up, and would 
use.it for this or that small and vulgar purpose. 
But these scandals have committed felo-de-se 
one after another, in the natural course of 
things, as ali driveling scandals do; and the 
London. Times remains to-day what it has 
been for so many years, the most influential, 
because the most impartial, of English journals. 
It is this very fact which gives a particular 
and perilous importance to such persistent 
displays of special animosity as the London 
Times has recently made towards France and 


the Emperor Napotson. 


Nobody pays: the slightest ‘attention to- the 
insolentve and'the indecencies of a hired janis- 
sary ora nine-times scourged poltroon ; but the 
obstinate injustice of a journal like the London 
Times reveals the stubborn prejudices of a 
proud and powerful people. 

If anything were needed to prove the im- 
portance of es in this country a per- 
fectly independent pt journal, bound to no 
party and to no cause, at liberty to deal with 
all nen and all measures on their merita, and 
to conciliate the utmost freedom of criticism 
with the courtesies end proprieties of civilized 


| life, the experience of the New-Yore Tres 


would adequately meet the case. It is really 
amusing, as well ‘as instructive, to recall the 
successive charges which have been strenu. 
ously advanced against this journal, of inter- 
ested mofives and profound dissimulation, as 
wehave successively dealt with the questions 
of the-hour- according to their deserts. 1 
many instances these charges have been ad- 
vanced on “ business grounds ” purely, and by 
contemporary journals ‘conducted on these 
grounds alone, Of these we do not speak. 
The common sense of all intelligent men en- 
ables them to recognize the spiteful and queru- 
lots snarl of mere commercial competition in 
the ‘simply silly impertinences to which that 
competition gives birth. 

But we were gravely accused of being a 
“ British journal” nearly three years ago, be- 
cause we published our conviction that Great 
Britain has rights in America to be respected, 
and a claim to be heard as an American 
Power in the settlement of Cis-Atiantic ques- 
tions. And we have. since been denounced, in 
season and out of season, asa “ Napoleonic 


work as economically as individuals do. A 
Company emberks in an enterprise on purpose 
to make money ;' it applies its finds serupu- 

lously, upon business principles ; it seleots men 


with « réckless. disregard for their’ fitiiess, 
squanders its funds upon favorites, winks .at 
the malfeasance of its officers, and apologizes 
for their maladministration:' Pointing to 
Pennsylvania, they show us that when our 
sister State found that her-canals failed to 
support themselves she sold out, whereupon 
her finances looked up, and the canals, relieved 
from the mismanagement of the . State, 
redeemed their own reputation and the State 
credit, Coming back to our own State works, 
they say that the tolls on our Canals have 
steadily decreased since 1853, except that last 
year they outran those of 1857 some sixty-five 
thousand dollars; But the rate of tolls;hav- 
ing been largely reducéd ‘within the time 
named, that fact would show nothing,—the 
tonnage, however, has sadly fallen off since 
1858, and in 1858 was but little more ttian it 
amounted to in 1851. Meanwhile the debt on 
their accounts mounts higher and higher every 
year, and even the interest upon itis unprovi- 
ded for. The great work of their completion 
is not yet effected in spite of volumes of prom- 
ises to the contrary. The enemies of the Ca- 
nals say it never will be,—that too many are 
living out of the waste of moneys appropriated 
for’ that purpose. ever to permit it,—that the 
swarms of sponges which absorb the funds, 
supposed by the innocent to be .sacredly de- 
voted to “bottoming out” the Canals to a 
depth of seven feet, area legion for number, 
and for might a controlling power in the State. 

Great is the pity that so much of this is 
true ; but the question has another side. “Our 
Canals, if they have not paid for themselves, 
still have in good part paid the expenses of 
.our State Government, and enriched our peo- 


“ple beyond all calculation. When they were 


built, there was no possible way for their con- 
struction but to make every tax-payer a stock- 
holder. They opened avenues through regions 
then unpenetrated, for the untold wealth of vir- 
‘gin valleys to flow in upon the market. They 
created new departments of industry, gave a 
profitable business to thousands of artisans 
and agriculturists, and cheapened the necessa- 
rigs of life in every family in the State. ll 
this might be true, however, and stilt the 
Canals. be bad property at the present 
time. In Hunt's Merchants’ Magazine for 
August. there is an article which labors to 
show that the Canals have seen their palm- 
iest days; that, henceforth, they cannot 
pay their way, still less ever be able 
to discharge the indebtedness created on ac- 
count of their construction. . The reasoning by 
which the writer reaches this gloomy. con- 
clusion. is, that powerful competitors are 
in the field with them, that in our fast age 
Railroads are sure to supplant them, as tele- 
a ee supérsedes posting by mail, and Ex- 

ress Companies run off with the Railroad 
eoonitre The illustration is @ very good one, 
and when the writer shows that-the telegraph 


organ,” because we have declined to believe | - 


» Naroutzon Ill. an idiot or a knave, on the 


init of pestle whose pet theories or private 


| railroad fnust be’ rebuilt in “ten years ; a Canal 


i? 2 8 sepnrngse 
agree ; yist ; £ eh 
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Company alone does the forwarding. Pou) 


bly, if the Canals. were sold‘'to a company,’ 


their growa. xeceipts” night be Woublea, ‘but. he | ™ 
profits would go to: the buyers—not in -any |, 


séiise to’ the people, with whom they now te” 
main. ™o the purchasers would be transferred 
the vast patronage and power that the State 
now employs, and often so shamefaily. But, 
bad.as.it is to be ridden by a corrupt Canal in- 
terest, over which the people, however, have 
entire contro], whenever they feel it oppres- 
sive enough to demand ~ their attention, it 
would. be infinitely worse to have the whole 
State under the thumb of such a monopoly as 
the. purchasers would wield, Nor is it to be 
granted without dispute that a private corpo- 
ration would manage the Canals so much bet- 
ter than the State manages them. ‘The rail- 
roads were all built to make. money for the 
builders,—some with the aid of liberal gratui- 
ties from the State. : Are their finances so very. 
flattering at this jnncture? How many of them 
all in the country are there that can be count- 
edonas a safe and profitable investment? 
They have enriched the regions they run 
through, but how many of their original stock- 
holders have got their money back, or a five per 
cent. interest on their investments? This is 
hardly a favorable juncture to urge the sale of 
the Canals, It will be wiser to waif till a few 
more of our leading roads can pay &® hand- 
some dividend without borrowing the money 
to pay ‘t with, while the stock shall be quoted 
at par on ’Change. There are two. parties 
who urge the gale of the Canals with very 
different motives. One is constituted of peo- 
ple in districts remote from the Canals, and 
the markets they supply, who are impatient 
of the indirect taxation which the enlarge- 
ment levies. The other party sufficiently 
recognizes their value; and “bear” it, that 
they, may buy low. This is wise, ‘according to 
the wisdom of this world.” By-our Constitution 


Convention can meet to remove the prohibition, 
Meanwhile, by a steady refusal to provide 
for the interest of their debt, or to furnish 
the pittance which would so much increase 
their capacity, and by constant oufcries 
against their value, perhaps before 1866 
they may succeed. in persuading the 
State to kill the goose that lays 
the. golden egg. But as our people are 
much disposed to look and think for them- 
selves, we anticipate the prevalence of a wiser 
policy. Being to a great extent travelers, 
they have noted for themselves the teeming 
West, and will not grudge the money néeded 
to give our Canals their greatest capacity for 
relieving it of its harvests. They will more 
closely watch the elections, to be sure that 
their administration is confided to competent, 
faithful men ; and having an abiding faith that 
our tendency is upward, and our motto not a 
sham, they will continue to believe that our 
Canals will take care of themselves, and in 
the future as in the past, enrich the Common- 


wealth. 
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